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TB Financial Conservative Portfolio 
% Growth Last 3 months:  2.1% ��� �       % Growth Last 6 months:  8.3% ��� �      % Growth Last 12 months:  11.3% ��� �              
 

A better quarter for the Conservative Portfolio despite the continued difficult worldwide financial problems.  The portfolio has outperformed the benchmark this 
quarter by 2.3%.  Although the portfolio has fallen in value a small amount, it continues to shield investors from the worst of the global bear market that has 
continued in this quarter.  We believe the portfolio remains well balanced and therefore no switches are recommended at this stage.   
 

RECOMMENDATION: Rebalance        Reason: To keep the portfolio asset allocation in line with original recommended portfolio 

 
TB Financial Moderate Conservative Portfolio 

% Growth Last 3 months:  3.6% ��� �       % Growth Last 6 months:  12.0% ��� �      % Growth Last 12 months:  16.8% ��� �              
 

The Moderate Conservative Portfolio has seen improved performance this quarter.  The portfolio has outperformed the benchmark by 1.6%.  Falling interest rates 
have seen better performance from the fixed interest element of the portfolio.  Increasing commodity prices have also led some good performance from the 
alternative asset element of the portfolio, in stark contrast to the previous 3 months.  The portfolio continues to be well placed to protect investors from the worst of 
the continuing bear market and we believe the selected balance of assets remains appropriate.  We therefore recommend rebalancing the portfolio, but no fund 
switches. 
 

RECOMMENDATION: Rebalance        Reason: To keep the portfolio asset allocation in line with original recommended portfolio 

 
TB Financial Moderate Portfolio 
% Growth Last 3 months:  4.8% ��� �       % Growth Last 6 months:  14.2% ��� �      % Growth Last 12 months:  20.2% ��� �              
 

The first quarter of 2009 has seen the Moderate portfolio out perform the benchmark by 1.3%.  Effective asset allocation and diversification within the portfolio has 
resulted in performance that compares favourably to equity markets, with the FTSE 100 down over 11% in the same period.  Better fixed interest performance has 
been a feature this quarter along with some good recovery in the alternative asset sector.  No fund switches are recommended, as we believe the portfolio remains 
well balanced.   
 

RECOMMENDATION: Rebalance        Reason: To keep the portfolio asset allocation in line with original recommended portfolio 

 
TB Financial Moderate Aggressive Portfolio 
% Growth Last 3 months:  5.2% ��� �       % Growth Last 6 months:  15.5% ��� �      % Growth Last 12 months:  23.0% ��� �              
 

World stock markets have continued to fall, although less dramatically, in the first quarter of 2009.  The Moderate Aggressive Portfolio has fallen in value but has 
outperformed the benchmark by 1.8%.  The portfolio’s performance also compares favourably to stock markets in the same period with the FTSE 100 down over 
11% and the Dow Jones down over 13%.  Commentators have again expressed opinion that equity markets appear to be near the bottom, and the portfolio remains 
well placed to take advantage of any recovery.  We believe the portfolio remains well balanced so no switches are recommended, only a rebalancing of existing 
assets. 
 

RECOMMENDATION: Rebalance        Reason: To keep the portfolio asset allocation in line with original recommended portfolio 

 
TB Financial Aggressive Portfolio 
% Growth Last 3 months:  5.0% ��� �       % Growth Last 6 months:  14.2% ��� �      % Growth Last 12 months:  22.5% ��� �              
 

Greater exposure to alternative assets have been one of the contributing factors to the Aggressive Portfolio’s out performance of the benchmark at the start of 2009.  
Although the portfolio fell in value, the benchmark was out performed by 2.0%.  Better performance of the US sector has also been a contributing factor this quarter.  
The global bear market continued into this quarter but some commentators believe there is value in the market.  Moving forward, the portfolio remains well 
positioned to take advantage of any recovery.  The portfolio remains well balanced so no fund switches are recommended at this time.  The portfolio should be 
rebalanced to keep asset allocation in line with the recommended portfolio. 
 

RECOMMENDATION: Rebalance        Reason: To keep the portfolio asset allocation in line with original recommended portfolio 
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Investments may go down in value as well as up.  The future performance of investments will depend on market fluctuations and historical performance is not indicative of future values.  You may not recover from an equity linked investment the whole of the sum originally 
invested.  Figures correct as at 01.04.09.  Please note that the performance shown is based purely on investment performance. It does not take into account any specific policy charges.  Figures stated are calculated on single monthly periods, therefore small discrepancies 
may occur due to natural month re-weighing due to differing constituent fund growth during the quarter analysed.  Figures should therefore be seen as a guide to performance only and should not be relied upon solely when making financial decisions.  A unit statement from 
Skandia Life can be provided giving accurate valuations for your policies at any time.  Historical and current end-of-month data provided by Standard & Poor’s S&P ® © The McGraw-Hill Companies, Ltd 2002 - www.funds-sp.com.  All fund information derived from Skandia 
Life.  Please note that the figures shown may be rounded and consequently, small rounding discrepancies may occur. © 2009 Tony Barber Financial Ltd. No reproduction in any medium without written permission. 
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Fund Aim 
 
The TB Financial Conservative Portfolio aims to achieve capital growth 
over the medium to long term through a highly diverse selection of holdings 
providing growth in excess of its benchmark over this period. 
 
This category is appropriate where the investor requires a relatively high 
level of security and is willing to accept significantly limited upside 
potential.  The investments are predominantly in cash deposits and fixed 
interest holdings.  The remainder of the portfolio will usually comprise of 
equity-backed investments (limited to around 20% of the portfolio) 
predominantly in the UK in a broad selection of equities and property 
holdings.  Risk aspects include general stock market risk, currency risk and 
an additional risk of insolvency of the provider where return of capital may 
be limited to compensation scheme limits.  Values may fall as well as rise 
and the investor may not get back the amount originally invested. 
 
Benchmark: Defensive Managed Sector Average 

22  33  44  55  11  ������
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Asset Allocation 
 

UK 11%

North America 2%

Europe 2%

Japan 2%

Far East (ex. Japan) 1%

Emerging Markets 0%

UK Fixed Interest 44%

International Fixed Interest 5%

Property 7%

Cash 25%

Specialist & Global Equity 1%

Alternative Assets 0%

 

Performance to 31st March 2009 
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Investments may go down in value as well as up.  The future performance of investments will depend on market fluctuations and historical performance is not indicative of future values.  You may not recover from an equity linked investment the whole of the sum originally 
invested.  Figures correct as at 01.04.09.  Please note that the performance shown is based purely on investment performance. It does not take into account any specific policy charges.  Figures stated are calculated on single monthly periods, therefore small discrepancies 
may occur due to natural month re-weighing due to differing constituent fund growth during the quarter analysed.  Figures should therefore be seen as a guide to performance only and should not be relied upon solely when making financial decisions.  A unit statement from 
Skandia Life can be provided giving accurate valuations for your policies at any time.  Historical and current end-of-month data provided by Standard & Poor’s S&P ® © The McGraw-Hill Companies, Ltd 2002 - www.funds-sp.com.  All fund information derived from Skandia 
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Portfolio Constituents 
 
Fund Name                                                % holding    3 months     12 months 
                         
��� �   BlackRock UK Absolute Alpha      4%    0.5% ��� �     2.5% ��� �  
��� �   INVESCO Perpetual Income      4%  11.8% ��� �   18.6% ��� � ��� �
��� �   Neptune UK Equity        3%       7.8 ��� �� �� �� �� � 19.0% ��� �  

 

��� �   Gartmore US Growth        2%    3.5% ��� �� �� �   7.1% ��� �� �� ���� �
 

��� �   Artemis European Growth       2%  17.9% ��� �� �� �� �� � 44.4% ��� � ��� �
 

��� �   AXA Framlington Japan       2%  12.6% ��� �� �� �   9.4% ��� � ��� �
 

��� �   First State Asia Pacific Leaders      1%    0.2% ��� �� �� � 11.8% ��� � ��� �
 

��� �   M&G Strategic Corporate Bond    11%    3.5% ��� � ��� �   9.0% ��� �  
��� �   Skandia Index Linked Gilts       9%    0.5% ��� �� �� �   0.8% ��� �  
��� �   INVESCO Perpetual Monthly Income Plus   8%    4.9% ��� �� �� � 20.9% ��� �  

��� �   INVESCO Perpetual Corporate Bond    7%    3.3% ��� �� �� �   8.2% ��� �  
��� �   Artemis High Income        5%    7.2% ��� �� �� � 25.8% ��� � ��� �
 

��� �   Threadneedle High Yield Bond      4%    7.5% ��� � ��� � 16.0% ��� � ��� �
��� �   Newton International Bond       5%    3.3% ��� �� �� � 29.1% ��� �� �� �
 

��� �   Skandia Property         7%  10.0% ��� �� �� � 24.8% ��� � ��� �
 

��� �   Skandia Deposit       25%    0.5% ��� �� �� �   4.7% ��� �� �� �
��� �

��� �   M&G Global Basics        1%    5.4% ��� �� �� � 30.1% ��� � ��� �
 
 
 
PORTFOLIO PERFORMANCE                      100%   2.1% ��� �   11.3% ��� �            
 
Benchmark              4.4% ��� �� �� � 8.4% ��� �  
Relative Performance            2.3% ��� � ��� � 2.9% ��� �� �� �
��� �

    

N.B. Portfolio performance shown is actual calculated performance over the specified 
period. This may be different than the weighted average performance of funds within

the current portfolio due to fund switches made during the specified period.
 

 

  TB Financial Conservative Portfolio 
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Fund Aim 
 
The TB Financial Moderate Conservative Portfolio aims to achieve capital 
growth over the medium to long term through a highly diverse selection of 
holdings providing growth in excess of its benchmark over this period. 
 
This category is appropriate where the investor requires a moderately high 
level of security and is willing to accept limited upside potential.  The 
investments are predominantly in cash deposits and fixed interest holdings.  
The remainder of the portfolio will usually comprise of equity-backed 
investments (limited to around 40% of the portfolio) predominantly in the 
UK in a broad selection of equities and property holdings and may include 
some 'alternative' assets.  Risk aspects include general stock market risk, 
currency risk and an additional risk of insolvency of the provider where 
return of capital may be limited to compensation scheme limits.  Values 
may fall as well as rise and the investor may not get back the amount 
originally invested. 
 
Benchmark: Cautious Managed Sector Average 
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Performance to 31st March 2009 
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Asset Allocation 
 

UK 21%

North America 4%

Europe 4%

Japan 3%

Far East (ex. Japan) 2%

Emerging Markets 3%

UK Fixed Interest 28%

International Fixed Interest 4%

Property 9%

Cash 17%

Specialist & Global Equity 2%

Alternative Assets 3%

 

Investments may go down in value as well as up.  The future performance of investments will depend on market fluctuations and historical performance is not indicative of future values.  You may not recover from an equity linked investment the whole of the sum originally 
invested.  correct as at 01.04.09.  Please note that the performance shown is based purely on investment performance. It does not take into account any specific policy charges.  Figures stated are calculated on single monthly periods, therefore small discrepancies may 
occur due to natural month re-weighing due to differing constituent fund growth during the quarter analysed.  Figures should therefore be seen as a guide to performance only and should not be relied upon solely when making financial decisions.  A unit statement from 
Skandia Life can be provided giving accurate valuations for your policies at any time.  Historical and current end-of-month data provided by Standard & Poor’s S&P ® © The McGraw-Hill Companies, Ltd 2002 - www.funds-sp.com.  All fund information derived from Skandia 
Life.  Please note that the figures shown may be rounded and consequently, small rounding discrepancies may occur. © 2009 Tony Barber Financial Ltd. No reproduction in any medium without written permission. 
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Portfolio Constituents 
 
Fund Name                                                % holding    3 months     12 months 
                         
��� �   INVESCO Perpetual Income    8%  11.8% ��� �   18.6% ��� � ��� �

��� �   Neptune UK Equity      6%       7.8 ��� �� �� �� �� � 19.0% ��� � ��� �
��� �   BlackRock UK Absolute Alpha    5%    0.5% ��� �     2.5% ��� � ��� �
��� �   BlackRock UK Smaller Companies   2%    7.1% ��� �   34.5% ��� � ��� �
 

��� �   Gartmore US Growth      3%    3.5% ��� �� �� �   7.1% ��� �� �� ���� �
��� �   Schroder US Smaller Companies   1%    1.1% ��� � ��� �   6.4% ��� � ��� �
 

��� �   Fidelity European       2%  15.4% ��� �� �� �� �� � 28.3% ��� �  
��� �   Artemis European Growth     2%  17.9% ��� �� �� �� �� � 44.4% ��� �  
 

��� �   AXA Framlington Japan     3%  12.6% ��� �� �� �   9.4% ��� �  
  

��� �   First State Asia Pacific Leaders    2%    0.2% ��� �� �� � 11.8% ��� � ��� �
��� �

��� �   AXA Framlington Emerging Markets   2%    1.9% ��� �� �� � 33.0% ��� � ��� �
��� �   Gartmore Emerging Market Opportunities 1%    0.4% ��� �� �� �� �� � 33.1% ��� �  
            

��� �   INVESCO Perpetual Monthly Income Plus 8%    4.9% ��� �� �� � 20.9% ��� �  
��� �   Skandia Index Linked Gilts     7%    0.5% ��� �� �� �   0.8% ��� �  
��� �   Threadneedle High Yield Bond    6%    7.5% ��� � ��� � 16.0% ��� �  

��� �   Artemis High Income      7%    7.2% ��� �� �� � 25.8% ��� �  
 

��� �   Newton International  Bond     4%    3.3% ��� �� �� � 29.1% ��� �  
         

��� �   Skandia Property       9%  10.0% ��� �� �� � 24.8% ��� �  
 

��� �   Skandia Deposit       17%    0.5% ��� �� �� �   4.7% ��� �� �� �
��� �

��� �   M&G Global Basics      1%    5.4% ��� �� �� � 30.1% ��� � ��� �
��� �   Sarasin EquiSar Global Thematic   1%     6.9% ��� �� �� � 17.4% ��� �  
��� �

��� �   JPM Natural Resources     1%  21.8% ��� �� �� � 40.3% ��� �  
��� �   Skandia Alternative Investments   1%    1.4% ��� �� �� � N/A 
��� �   BlackRock Gold & General     1%  12.8% ��� �� �� �� �� � 12.0% ��� �  
 
 
 
PORTFOLIO PERFORMANCE                      100%   3.6% ��� �   16.8% ��� �  
 
Benchmark              5.2% ��� �� �� � 15.9% ��� �  
Relative Performance           1.6% ��� � ��� �   0.9% ��� �� �� �
��� �

    

N.B. Portfolio performance shown is actual calculated performance over the specified 
period. This may be different than the weighted average performance of funds within

the current portfolio due to fund switches made during the specified period.
.

 

 

TB Financial Moderate Conservative Portfolio 
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Fund Aim 
 
The TB Financial Moderate Portfolio aims to achieve capital growth over 
the medium to long term through a highly diverse selection of holdings 
providing growth in excess of its benchmark over this period. 
 
This category is appropriate where the investor requires some short-term 
security and is willing to balance this with the upside potential of the 
portfolio.  The holdings are predominantly (around 60%) in equity-backed 
investments predominantly in the UK in a broad selection of equities.  The 
remainder of the portfolio will usually comprise of fixed interest holdings, 
cash and property backed investments and some 'alternative' assets. Risk 
aspects include general stock market risk, currency risk and an additional 
risk of insolvency of the provider where return of capital may be limited to 
compensation scheme limits.  Values may fall as well as rise and the 
investor may not get back the amount originally invested. 
 
Benchmark: 50% Cautious Managed Sector Average + 50% Balanced 
Managed Sector Average 
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Performance to 31st March 2009 
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Asset Allocation 
 

UK 29%

North America 6%

Europe 6%

Japan 4%

Far East (ex. Japan) 3%

Emerging Markets 4%

UK Fixed Interest 17%

International Fixed Interest 3%

Property 11%

Cash 9%

Specialist & Global Equity 3%

Alternative Assets 5%
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Portfolio Constituents 
 
Fund Name                                                % holding    3 months     12 months 
                         

��� �   AXA Framlington UK Select Opps   5%    7.5% ��� �� �� � 29.1% ��� �  
��� �   INVESCO Perpetual Income    9%  11.8% ��� �   18.6% ��� �  

��� �   Neptune UK Equity      7%       7.8 ��� �� �� �� �� � 19.0% ��� �  
��� �   BlackRock UK Absolute Alpha    5%    0.5% ��� �     2.5% ��� �  
��� �   BlackRock UK Smaller Companies   3%      7.1% ��� �   34.5% ��� �  
 

��� �   Gartmore US Growth      4%    3.5% ��� �� �� �   7.1% ��� �� �� � 
��� �   Schroder US Smaller Co’s     2%    1.1% ��� �� �� �   6.4% ��� �  
 

��� �   Fidelity European       3%  15.4% ��� �� �� �� �� � 28.3% ��� �  
��� �   Artemis European Growth     3%  17.9% ��� �� �� �� �� � 44.4% ��� �  
 

��� �   AXA Framlington Japan     4%  12.6% ��� �� �� �   9.4% ��� � ��� �
  

��� �   Fidelity South East Asia     1%    3.2% ��� � ��� � 15.6% ��� � ��� �
��� �   First State Asia Pacific Leaders    2%    0.2% ��� �� �� � 11.8% ��� � ��� �
��� �

��� �   Gartmore Emerging Market Opps   2%    0.4% ��� �� �� �� �� � 33.1% ��� �  
��� �   AXA Framlington Emerging Markets   2%    1.9% ��� �� �� � 33.0% ��� �  
            

��� �   INVESCO Perpetual Monthly Income Plus 7%    4.9% ��� �� �� � 20.9% ��� �  
��� �   Threadneedle High Yield Bond    5%    7.5% ��� � ��� � 16.0% ��� � ��� �

��� �   Skandia Index Linked Gilts     5%    0.5% ��� �� �� �   0.8% ��� �  
 

��� �   Newton International Bond     3%    3.3% ��� �� �� � 29.1% ��� �  
 

��� �   Skandia Property       9%  10.0% ��� �� �� � 24.8% ��� � ��� �
��� �   LaSalle Global Property Securities   2%  22.9% ��� �� �� �� �� � 61.1% ��� �  
 

��� �   Skandia Deposit       9%    0.5% ��� �� �� �   4.7% ��� �� �� �
��� �

��� �   M&G Global Basics      2%    5.4% ��� �� �� � 30.1% ��� � ��� �

��� �   Sarasin EquiSar Global Thematic   1%    6.9% ��� �� �� � 17.4% ��� �  
��� �

��� �   JPM Natural Resources     1%   21.8% ��� �  40.3% ��� � ��� �
��� �   Skandia Alternative Investments   1%    1.4% ��� �� �� � N/A 

��� �   BlackRock Gold & General     1%  12.8% ��� �� �� �� �� � 12.0% ��� �  
��� �   Sarasin AgriSar       1%    3.3% ��� �   N/A 
��� �   First State Global Listed Infrastructure  1%    0.2% ��� �� �� �� �� � 11.8% ��� �  
 
 
 

PORTFOLIO PERFORMANCE                      100%   4.8% ��� �   20.2% ��� �  
 
Benchmark              6.1% ��� �� �� � 18.1% ��� �  
Relative Performance            1.3% ��� � ��� �   2.1% ��� �  
��� �
��� �

    

Investments may go down in value as well as up.  The future performance of investments will depend on market fluctuations and historical performance is not indicative of future values.  You may not recover from an equity linked investment the whole of the sum originally 
invested.  Figures correct as at 01.04.09.  Please note that the performance shown is based purely on investment performance. It does not take into account any specific policy charges.  Figures stated are calculated on single monthly periods, therefore small discrepancies 
may occur due to natural month re-weighing due to differing constituent fund growth during the quarter analysed.  Figures should therefore be seen as a guide to performance only and should not be relied upon solely when making financial decisions.  A unit statement from 
Skandia Life can be provided giving accurate valuations for your policies at any time.  Historical and current end-of-month data provided by Standard & Poor’s S&P ® © The McGraw-Hill Companies, Ltd 2002 - www.funds-sp.com.  All fund information derived from Skandia 
Life.  Please note that the figures shown may be rounded and consequently, small rounding discrepancies may occur. © 2009 Tony Barber Financial Ltd. No reproduction in any medium without written permission. 
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N.B. Portfolio performance shown is actual calculated performance over the specified 
period. This may be different than the weighted average performance of funds within

the current portfolio due to fund switches made during the specified period.
 

 

TB Financial Moderate Portfolio 



 
 

 

  

 
 
 
 
 
 
 
 
 
 
 
�

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Fund Aim 
 
The TB Financial Moderate Aggressive Portfolio aims to achieve capital 
growth over the medium to long term through a highly diverse selection of 
holdings providing growth in excess of its benchmark over this period. 
 
This category is appropriate where the investor requires relatively low 
short-term security and significantly upside potential.  The holdings are 
predominantly (around 80%) in equity-backed investments predominantly 
in the UK in a broad selection of equities.  The remainder of the portfolio 
will usually comprise of fixed interest holdings, cash and property backed 
investments and some 'alternative' assets.  Risk aspects include general 
stock market risk, currency risk and an additional risk of insolvency of the 
provider where return of capital may be limited to compensation scheme 
limits.  Values may fall as well as rise and the investor may not get back 
the amount originally invested. 
 
Benchmark: Balanced Managed Sector Average 
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Performance to 31st March 2009 
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Asset Allocation 
 

UK 34%

North America 8%

Europe 8%

Japan 6%

Far East (ex. Japan) 4%

Emerging Markets 6%

UK Fixed Interest 9%

International Fixed Interest 2%

Property 9%

Cash 4%

Specialist & Global Equity 4%

Alternative Assets 6%

 
 

Investments may go down in value as well as up.  The future performance of investments will depend on market fluctuations and historical performance is not indicative of future values.  You may not recover from an equity linked investment the whole of the sum originally 
invested.  Figures correct as at 01.04.09.  Please note that the performance shown is based purely on investment performance. It does not take into account any specific policy charges.  Figures stated are calculated on single monthly periods, therefore small discrepancies 
may occur due to natural month re-weighing due to differing constituent fund growth during the quarter analysed.  Figures should therefore be seen as a guide to performance only and should not be relied upon solely when making financial decisions.  A unit statement from 
Skandia Life can be provided giving accurate valuations for your policies at any time.  Historical and current end-of-month data provided by Standard & Poor’s S&P ® © The McGraw-Hill Companies, Ltd 2002 - www.funds-sp.com.  All fund information derived from Skandia 
Life.  Please note that the figures shown may be rounded and consequently, small rounding discrepancies may occur. © 2009 Tony Barber Financial Ltd. No reproduction in any medium without written permission. 
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Pension Performance Review –  Portfolio Update Bulletin
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©  2009  Tony Barber Financial Ltd
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Portfolio Update Bulletin 
Q1 2009 

Portfolio Constituents 
 
Fund Name                                                % holding    3 months     12 months 
                         

��� �   Neptune UK Equity      9%    7.8% ��� �� �� �� �� � 19.0% ��� �  
��� �   INVESCO Perpetual Income    8%  11.8% ��� �   18.6% ��� � ��� �

��� �   BlackRock UK Absolute Alpha    6%    0.5% ��� �     2.5% ��� �  
��� �   AXA Framlington UK Select Opps   6%    7.5% ��� �� �� � 29.1% ��� � ��� �
��� �   BlackRock UK Smaller Companies   5%    7.1% ��� �   34.5% ��� �  
 

��� �   Gartmore US Growth      5%    3.5% ��� �� �� �   7.1% ��� �� �� � 

��� �   Schroder US Smaller Co’s     3%    1.1% ��� � ��� �   6.4% ��� �  
 

��� �   Fidelity European       3%  15.4% ��� �� �� �� �� � 28.3% ��� �  
��� �   Artemis European Growth     3%  17.9% ��� �� �� �� �� � 44.4% ��� � ��� �
��� �   JPM New Europe       2%    2.0% ��� �� �� � 56.5% ��� �  
 

��� �   AXA Framlington Japan     6%  12.6% ��� �� �� �   9.4% ��� �  
  

��� �   Fidelity South East Asia     2%    3.2% ��� � ��� � 15.6% ��� � ��� �
��� �   First State Asia Pacific Leaders    2%    0.2% ��� �� �� � 11.8% ��� � ��� �
��� �

��� �   Gartmore Emerging Market Opps   3%    0.4% ��� �� �� �� �� � 33.1% ��� �  
��� �   AXA Framlington Emerging Markets   3%    1.9% ��� �� �� � 33.0% ��� �  
            

��� �   INVESCO Perpetual Monthly Income Plus 6%    4.9% ��� �� �� � 20.9% ��� �  
��� �   Threadneedle High Yield Bond    3%    7.5% ��� � ��� � 16.0% ��� �  
 

��� �   Newton International Bond     2%    3.3% ��� �� �� � 29.1% ��� �  
 

��� �   Skandia Property       7%  10.0% ��� �� �� � 24.8% ��� � ��� �
��� �   LaSalle Global Property Securities   2%  22.9% ��� �� �� �� �� � 61.1% ��� �  
 

��� �   Skandia Deposit       4%    0.5% ��� �� �� �   4.7% ��� �� �� �
��� �

��� �   M&G Global Basics      2%    5.4% ��� �� �� � 30.1% ��� � ��� �
��� �   Sarasin EquiSar Global Thematic   2%    6.9% ��� �� �� � 17.4% ��� �  
��� �

��� �   JPM Natural Resources     1%  21.8% ��� �� �� � 40.3% ��� � ��� �
��� �   Skandia Alternative Investments   2%    1.4%��� �� �� �  N/A 

��� �   BlackRock Gold & General     1%  12.8% ��� �� �� �� �� � 12.0% ��� �  
��� �   Sarasin AgriSar       1%    3.3% ��� �   N/A 
��� �   First State Global Listed Infrastructure  1%    0.2% ��� �� �� �� �� � 11.8% ��� �  
 
 
 

PORTFOLIO PERFORMANCE                      100%   5.2% ��� �        23.0% ��� �            
 
Benchmark              7.0% ��� �� �� � 20.4% ��� �  
Relative Performance            1.8% ��� � ��� �   2.6% ��� �  
��� �

    

N.B. Portfolio performance shown is actual calculated performance over the specified 
period. This may be different than the weighted average performance of funds within

the current portfolio due to fund switches made during the specified period.
 

 

TB Financial Moderate Aggressive Portfolio 



 
 

 

  

 
 
 
 
 
 
 
 
 
 
�

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

Fund Aim 
 
The TB Financial Aggressive Portfolio aims to achieve capital growth over 
the medium to long term through a highly diverse selection of holdings 
providing growth in excess of its benchmark over this period. 
 
This category is appropriate where the investor requires very limited short-
term security and high upside potential.  The holdings are predominantly 
(around 90%) in equity-backed investments predominantly in the UK in a 
broad selection of equities.  The remainder of the portfolio will usually 
comprise of fixed interest holdings, cash and property backed investments 
and some 'alternative' assets.  Risk aspects include general stock market 
risk, currency risk and an additional risk of insolvency of the provider where 
return of capital may be limited to compensation scheme limits.  Values 
may fall as well as rise and the investor may not get back the amount 
originally invested. 
 
Benchmark: Flexible Managed Sector Average 
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Performance to 31st March 2009 
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Allocation 
 

UK 37%

North America 9%

Europe 9%

Japan 7%

Far East (ex. Japan) 6%

Emerging Markets 9%

UK Fixed Interest 3%

International Fixed Interest 1%

Property 6%

Cash 0%

Specialist & Global Equity 5%

Alternative Assets 8%

 

Portfolio Constituents 
 
Fund Name                                                % holding    3 months     12 months 
                         

��� �   BlackRock UK Smaller Companies   9%    7.1% ��� �   34.5% ��� �  
��� �   Neptune UK Equity      9%    7.8% ��� �� �� �� �� � 19.0% ��� �  

��� �   AXA Framlington UK Select Opps   6%    7.5% ��� �� �� � 29.1% ��� � ��� �
��� �   INVESCO Perpetual Income    7%  11.8% ��� �   18.6% ��� � ��� �
��� �   BlackRock UK Absolute Alpha    6%    0.5% ��� �     2.5% ��� �  
 

��� �   Gartmore US Growth      3%    3.5% ��� �� �� �   7.1% ��� �� �� � 

��� �   Schroder US Smaller Co’s     3%    1.1% ��� � ��� �   6.4% ��� � ��� �
��� �   Threadneedle American Select    3%    0.1% ��� � ��� �   6.2% ��� �  
 

��� �   Fidelity European       4%  15.4% ��� �� �� �� �� � 28.3% ��� �  
��� �   Artemis European Growth     3%  17.9% ��� �� �� �� �� � 44.4% ��� � ��� �

��� �   JPM New Europe       2%    2.0% ��� �� �� � 56.5% ��� �  
 

��� �   AXA Framlington Japan     4%  12.6% ��� �� �� �   9.4% ��� � ��� �
��� �   INVESCO Perpetual Japanese Smaller Co’s 3%  17.0% ��� �� �� �   9.8% ��� �� �� � 
  

��� �   Fidelity South East Asia     3%    3.2% ��� � ��� � 15.6% ��� � ��� �

��� �   First State Asia Pacific Leaders    3%    0.2% ��� �� �� � 11.8% ��� � ��� �
��� �

��� �   Gartmore Emerging Market Opps   5%    0.4% ��� �� �� �� �� � 33.1% ��� �  

��� �   AXA Framlington Emerging Markets   4%    1.9% ��� �� �� � 33.0% ��� �  
            

��� �   Threadneedle High Yield Bond    3%    7.5% ��� � ��� � 16.0% ��� �  
 

��� �   Newton International Bond     1%    3.3% ��� �� �� � 29.1% ��� �  
 

��� �   Skandia Property       4%  10.0% ��� �� �� � 24.8% ��� � ��� �
��� �   LaSalle Global Property Securities   2%  22.9% ��� �� �� �� �� � 61.1% ��� � ��� �
��� �

��� �   M&G Global Basics      3%    5.4% ��� �� �� � 30.1% ��� � ��� �
��� �   Sarasin EquiSar Global Thematic   2%    6.9% ��� �� �� � 17.4% ��� �  
��� �

��� �   JPM Natural Resources     2%  21.8% ��� �   40.3% ��� � ��� �

��� �   Skandia Alternative Investments   2%    1.4%��� �� �� �  N/A 
��� �   BlackRock Gold & General     2%  12.8% ��� �� �� �� �� � 12.0% ��� �  
��� �   Sarasin AgriSar       1%    3.3% ��� �   N/A 

��� �   First State Global Listed Infrastructure  1%    0.2% ��� �� �� �� �� � 11.8% ��� �  
 
 
PORTFOLIO PERFORMANCE                      100%   5.0% ��� �   22.5% ��� �            
 
Benchmark              7.0% ��� �� �� � 22.7% ��� �  
Relative Performance           2.0% ��� � ��� �   0.2% ��� �   
    ��� �
��� �

    

Investments may go down in value as well as up.  The future performance of investments will depend on market fluctuations and historical performance is not indicative of future values.  You may not recover from an equity linked investment the whole of the sum originally 
invested.  Figures correct as at 01.04.09.  Please note that the performance shown is based purely on investment performance. It does not take into account any specific policy charges.  Figures stated are calculated on single monthly periods, therefore small discrepancies 
may occur due to natural month re-weighing due to differing constituent fund growth during the quarter analysed.  Figures should therefore be seen as a guide to performance only and should not be relied upon solely when making financial decisions.  A unit statement from 
Skandia Life can be provided giving accurate valuations for your policies at any time.  Historical and current end-of-month data provided by Standard & Poor’s S&P ® © The McGraw-Hill Companies, Ltd 2002 - www.funds-sp.com.  All fund information derived from Skandia 
Life.  Please note that the figures shown may be rounded and consequently, small rounding discrepancies may occur. © 2009 Tony Barber Financial Ltd. No reproduction in any medium without written permission. 
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N.B. Portfolio performance shown is actual calculated performance over the specified 
period. This may be different than the weighted average performance of funds within

the current portfolio due to fund switches made during the specified period.
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as at 01 April 2009.  Please note that the performance shown is based purely on investment performance. It does not take into account any specific policy 
charges.  Historical and current end-of-month data provided by Standard & Poor’s S&P ® © The McGraw-Hill Companies, Ltd 2002 - www.funds-sp.com.  All 
fund information derived from Skandia Life.  Please note that the figures shown may be rounded and consequently, small rounding discrepancies may occur. 
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